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E|n Pro .‘ekt mlt Strahlkraft— WA'-TER
die Gluhwurmchenhohle i ZM

FASZINIEREN, BILDEN,
- SCHUTZEN

«Schon mal Glilhwiirmchen gesehen?
Ich sah sie in Australien und wusste:
Diese Faszination will ich in die Schweiz
bringen - mit einer europaweit einzig-
artigen Glilhwiirmchenhéhle, die Arten-
schutz und Umweltbildung auf eine

. . innovative Art vereint.»

"T’ V.Valte.r Zoo in Gossau.SG entst'eht ein Dr. Karin Federer. Vorsitzende der
elnzigartiger Neubau - ein wegwelsendes Geschéftsleitung des Walter Zoos
Leuchtturmprojekt fiir den Artenschutz

und fir die Schweiz.

Mit diesem innovativen Leuchtturmprojekt setzt der Tiere sensibilisiert. Das
Walter Zoo neue Massstébe im Artenschutz und bietet  Glihwirmchen steht
den j&hrlich rund 300’000 Besuchenden die Mdglich-  als Leittierart im Fokus,
keit, die Zukunft der Tierwelt aktiv mitzugestalten. das - wie viele andere
Arten - in seinem natdir-
lichen Lebensraum
gezielt gefordert wird.

Im Erdgeschoss steht die Bewegung «Reverse the
Red» der Weltnaturschutzorganisation IUCN im
Mittelpunkt. Ziel dieser Initiative ist es, die Rote Liste
geféhrdeter Arten zu verkleinern und deren langfris-  Dieses in Europa einzigartige Projekt kombiniert
tigen Fortbestand zu sichern. ein unvergleichliches Naturerlebnis mit einem durch-
dachten Bildungsansatz und einem messbaren
Beitrag zum Schutz bedrohter Arten. Ein echtes
Leuchtturmprojekt, das weit Uber die Grenzen der
Schweiz hinausstrahlt.

Im Untergeschoss, der «Hohle der lebenden Lichter,
tauchen die Besucherinnen und Besucher in die faszi-
nierende Welt der Biolumineszenz und die Schénheit
der natlrlichen Dunkelheit ein. Sie erleben biolumi-
neszierende Lebewesen hautnah und werden fur die
Auswirkungen kinstlichen Lichts auf nachtaktive

Wir suchen Unternehmerinnen und Unternehmer,
Privatpersonen und Stiftungen, die dieses innovative,
visiondre Vorhaben unterstitzen. Durch eine ziel-
Infos auf das-leuchtturmprojekt.ch gerichtete Partnerschaft tragen Sie aktiv zum Erfolg
dieses Projektes bei.

























































































































































































































MARKET SHARES — YIELD ENHANCEMENT PRODUCTS

STATISTICS

MARKET SHARES — PARTICIPATION PRODUCTS

29.9%

W Ziircher Kantonalbank
W uBs
Vontobel
7 Raiffeisen
7 Leonteq

7 Other Issuers

15.4%

14.9%
13.9%

Source: payo Media

MARKET SHARES — INVESTMENT PRODUCTS WITH CREDIT RISK

Vontobel _ 36.0%

6.4% — W Ziircher Kantonalbank
W Leonteq
7 UBS
Swissquote
11.7%

7 Other Issuers

11.8%

16.2%

Source: payo Media

MARKET SHARES — LEVERAGED PRODUCTS

0.2%
12.4%

Vontobel
[ Leonteq

W EFG

87.5%

Source: payo Media

2.1% 1.1%

Vontobel
W uBS

W Zircher Kantonalbank
W Bank Julius Bér

7 Leonteq

7 Other Issuers

12.1%

= 59.1%

14.5%

Source: payo Media
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STATISTICS

Selected market developments in 2025

NUMBER OF STRUCTURED PRODUCTS

BASIC VALUE COMPOSITION STRUCTURED PRODUCTS

Number
70,000

60,000 ...
50,000
40,000
30,000
20,000
10,000

0
01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/
25 25 25 25 25 25 25 25 25 25 25 25
W Leveraged Products I Participation Products Yield Enhancement Products

W Capital Protection Products I Investment Products with additional credit risk

Source: payo Media

TOTAL NUMBER OF TRADES PER YEAR (STOCK MARKET TRADING)

Revenue (Mio. CHF)
25,000

20,000
15,000 I I I I |
10,000 I

5,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

W Basket W Index Multi Asset
W Single Underlying W Others

Source: payo Media

NUMBER OF ALL TRADES IN 2025 (STOCK MARKET TRADING)

Number
1,000,000

800,000

600,000

400,000

200,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

W Leveraged Products P Participation Products Yield Enhancement Products

W Capital Protection Products I Investment Products with additional credit risk

Source: payo Media
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Number
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DEVELOPMENT OF AVERAGE TICKET SIZE

STATISTICS

NUMBER OF NEW LISTINGS STRUCTURED PRODUCTS

CHF
35,000

30,000

25,000

20,000
15,000
10,000
5,000
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: payo Media

TURNOVER FOR ETPs IN CHF

Number
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Source: payo Media

NUMBER OF TRADES AND VOLUME FOR ETPs IN CHF

Mio. CHF
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Thousands in Mio.
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STATISTICS

Top 50 most traded products in 2025

In 2025, Swissquote's professionally predefined strategies for every risk appetite were in particularly high demand. Thanks to favour-
able stock markets, the AMBTSQ Tracker Certificate on the Swissquote Ambitious Portfolio Index attracted the most interest. A
Tracker Certificate on a US equity focus basket and Tracker Certificates on Swiss equities were also popular. With commodities, the
broadly diversified TCMCIU Tracker Certificate was the centre of attention. The SWIINZ Tracker Certificate on SIX Real Estate Funds
Broad Net Return Index made it into the top 10. The sharp rise in the price of gold also helped the GMCAZU Tracker Certificate to rank

among the ten highest-turnover products for the first time.

Rank Underlying

1
2

10
1
12
13
14
15
16
17
18
19
20
21
22
23
24

25

Swissquote Ambitious Portfolio Index

US Aktien Fokus Basket

Top Swiss Selection of the Year Basket
ZKB SMI Call-Schreiber Index

Swissquote Balanced Portfolio Index
Swiss Research Basket

UBS Bloomberg CMCI Composite TR Index
SAC Gold Mining High Conviction Basket
SXI Real Estate Funds Broad Net Return Index
AR Swiss Exposure

Swissquote Prudent Portfolio Index

Nestlé

Ripple

UBS

FuW Best of Switzerland

Bitcoin

Hawk-Eye World Index

Bitcoin

Swissquote Mega Cash Dividend Portfolio
Swissquote Fearless Portfolio Index

Rhein Investors Equity Core Markets Basket
Aktienperlen Schweiz

Compagnie Financiére Richemont
Swissquote Multi Crypto Index

Immobilien Basket «Direktbesitz»
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Product type
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate

Tracker Certificate

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

ISIN

CH1236310558
CH0399414371
CH0516336218
CH1139756881
CH1236310541
CH0301889322
CH0328369092
CH0301556749
CH1139739341
CH0596280286
CH1236310533
CH1259763063
CH0481488028
CH1282665566
CH1341397888
CH0481487988
CH1292092041
CH0481487970
CH1121318872
CH1345423714
CH1254441194
CH0429794271
CH1321212685
CH0521604923

CH0429803890

Symbol
AMBTSQ
USATRZ
ZRTOPV
ZSMIAZ
BLNCSQ
Z44AAV
TCMCIU
GMCAZU
SWIINZ
0610BC
PRDTSQ
SARZIB
UXRPTQ
SAIlB
FUWCHZ
UBTCTQ
ACVATQ
CBTCTQ
CASHLK
FEARSQ
RIECLK
AAPAIZ
SBESIB
KRYPTQ
IBDBTZ

Issuer
SWQ
ZKB
VT
ZKB
SWQ
VT
UBS
UBS
ZKB
BCV
SWQ
BAER
LEON
BAER
ZKB
LEON
LEON
LEON
LUKB
SWQ
LUKB
ZKB
BAER
LEON
ZKB

Expiry

open-end
open-end
open-end
open-end
open-end
open-end
open-end
12/10/29
open-end
open-end
open-end
05/26/25
open-end
04/02/25
open-end
open-end
open-end
open-end
open-end
open-end
05/09/25
open-end
02/05/26
open-end

open-end

Turnover
107,059,129
66,461,068
62,740,613
48,776,881
46,335,937
45,393,100
43,707,539
40,308,090
36,668,104
35,340,996
30,189,740
21,988,537
20,586,248
20,532,000
20,452,260
19,368,729
18,112,734
18,042,492
17,618,516
16,945,443
16,935,875
16,880,339
16,540,295
16,279,584

16,020,637

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.



Rank Underlying

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
4
42
43
44
45
46

47

48
49
50

EdR Swiss Leaders

EdR European Leaders

JSS Future Power Dynamic Reference Portfolio
EarthWise Index

Vontobel Momentum Strategy USA Index
Fokus Kunstliche Intelligenz

Bitcoin

Basket Holcim/Amrize

Cyber Security Index

Gold (USD)

Immobilien Basket «Direktbesitz»

Solactive Big Data Net Total Return Index
Swiss RE

Swissquote Value Rockstars Index
Swissquote Leveraged Cash Dividend Portfolio
Swissquote Global Defense Index

UBS Bloomberg CMCI Copper TR Index (USD)
Helvetia

SXI Real Estate Funds Broad Net Return Index
Topicks Index

MAXI Index

UBS Bloomberg CMCI Components Emissions
EUR Total Return Index

US Topicks Index
Ripple

Actions Helv-Ethic

Product type
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate

Tracker Certificate

Tracker Certificate

Tracker Certificate
Tracker Certificate

Tracker Certificate

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull

Bull

ISIN

CH1218251010
CH1218249030
CH0390989389
CH1438101227
CH1394397009
CH1218241995
CH0595154060
CH1326476715
CH0292584718
CH0137594716
CH0429808832
CH0350101900
CH1368658998
CH1236313198
CH1181313383
CH0434695026
CH0328369100
CH1298364667
CH0429803742
CH0516606404
CH1129857392

CH1101594245

CH1438101243
CH0481488010
CH0370025428

Symbol
EDRSLZ
EDRELZ
AGNBJS
ADJSTQ
ZMOMUV
BSIAUZ
ZXBADV
SBTLIB
ZSLAAV
GOLDUS
IBDBIZ
DATACU
SBVFIB
STARSQ
X133LK
SAFETQ
TLPCIU
SBDMJB
IMMINZ
ENPEFG
MAXITQ

EMOCIU

ADIUTQ
CXRPTQ
0143BC

Issuer
ZKB
ZKB
JSS
LEON
VT
ZKB
VT
BAER
VT
JSS
ZKB
UBS
BAER
SWQ
LUKB
LEON
UBS
BAER
ZKB
EFG
LEON

UBS

LEON
LEON
BCV

Expiry

open-end
open-end
open-end
open-end
open-end
open-end
open-end
10/28/25
open-end
open-end
open-end
open-end
09703726
open-end
open-end
open-end
open-end
11/17/25
open-end
09/01/25
10/15/25

open-end

open-end
open-end

open-end

STATISTICS

Turnover
14,953,698
14,931,463
14,610,525
14,321,203
14,036,363
14,023,723
14,018,939
13,949,000
13,861,015
13,850,784
13,810,972
13,564,941
13,518,340
12,914,379
12,828,636
12,745,778
12,704,664
12,700,800
12,668,715
12,663,870
12,556,808

12,517,799

12,505,194
12,292,657
12,098,044

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Capital Protection Products by turnover in 2025

Capital Protection Products had a di

cult time last year, following a noticeable decline in demand in the previous year. The continu-

ing low interest rates worldwide and the unchanged positive mood on the stock markets continued to dampen interest in this product
category last year. While nine products still achieved sales in the single-digit millions in 2024, this figure fell to just seven in 2025.
From an issuer's perspective, the picture among the most traded products was once again very diverse. The two best-placed Capital

Protection Products with participation still achieved sales figures that exceeded those of the previous year's front-runner.

Rank Underlying

1 SMI
2 LO Funds (CH) — Swiss Franc Credit
Bond Fund

Nestlé / Novartis/Sandoz Basket /
Roche GS 7 Zurich Insurance
Leonteq 3%RC Index on Invesco
Senior Loan Fund

Nestlé / Novartis / Roche GS

SMI

LO Funds (CH) - Swiss Franc Credit
Bond Fund

Nestlé / Novartis / Roche GS /
Swiss RE / Swisscom

Swisscanto (CH) Gold ETF EA USD

~N o g b

10 Swisscanto (CH) Gold ETF EA USD

Nestlé / Novartis/Sandoz Basket
11 / Roche GS 7/ Swiss RE / Zurich
Insurance

12 Euro STOXX 50
13 SMI
14 Swisscanto (CH) Gold ETF EA USD

15 SMI
Nestlé / Roche GS / Swiss RE /

e Swisscom / Zurich Insurance

17 Copper / LME Aluminum Future
/ Nickel

18 SMI

Nestlé / Roche GS / Swiss RE /
Swisscom / Zurich Insurance
Nestlé / Novartis/Sandoz Basket
20 / Roche GS / Swiss RE / Zurich

19

Insurance

21 SMI

2 Nestlé / Swiss RE / Swisscom /
Zurich Insurance

23 DAX

24 Nestlé / Novartis / Roche GS
25 Nestlé
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Product type

Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with coupon
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with barrier

Capital Protection Certificate with barrier
Capital Protection Certificate with participation

Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with barrier

Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation

Capital Protection Certificate with participation
Capital Protection Certificate with participation

Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with barrier

Capital Protection Certificate with participation

Capital Protection Certificate with participation

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull

Bull
Bull
Bull
Bull
Bull

ISIN

CH1317161755
CH1284244378
CH1177415937
CH1284244592
CH1358854706
CH1164337847
CH1284244386
CH1381839658
CH1402520873
CH1252899922

CH1160785429

CH1467581315
CH1214853439
CH1446531209
CH1368659053
CH1171797751
CH1357129555
CH1358852163
CH1290294516

CH0522703211

CH1355242996
CH1447737904
CH1344668020
CH1329142371
CH1358050396

Symbol
USMAJV
BAIBIL
KDGRCH
BAVBIL
AANDTQ
722BXZ
BAIBIL
ABGRTQ
Z25ACZ
723BBZ

AAKISQ

ADZBTQ
KSMCHZ
725BCZ
SBVLIB
YIELTQ
CECLAU
AAGITQ
YIFLTQ

MCNLTQ

SAKXIB
ADTVTQ
FBFDIB

724BCZ
724807

Issuer Expiry

VT
BIL
RAI
BIL
LEON
ZKB
BIL
LEON
ZKB
ZKB

SWQ

LEON
ZKB
ZKB
BAER
LEON
UBS
LEON
LEON

LEON

BAER
LEON
BAER
ZKB
ZKB

01/16/29
07/20/26
11/06/26
01/25/27
07/01/27
07/14/27
07/20/26
10/11/29
02/19/26
04/25/25

11/09/26

07/22/30
10/26/27
10/26/26
09/14/26
11703727
12/17/25
07/05/27
02/03/26

04/01/30

07/27/26
08/20/29
06/18/26
06/11/27
08/23/27

Turnover
2,973,051
2,709,000

1,717,209
1,589,054
1,101,451
1,060,040
1,040,527
924,234
866,357
781,139

743,771

650,491
647,687
638,650
608,463
591,961
569,704
563,418
559,856

538,126

531,699
519,159
503,636
499,225
492,099

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.



Rank Underlying

26
27
28
29
30
31
32
33
34

35

36
37
38
39
40
A1
42
43
44
45

46

47
48
49

50

Nestlé / Novartis / Swisscom /
Zurich Insurance

Alphabet (A) / Amazon.com / Meta
Platforms / Microso / Nvidia

Euro STOXX 50 / S&P 500 /7 SMI
Nestlé / Swisscom / Zurich Insurance
Nasdag 100

S&P 500

SMI

SMI

S&P 500

Nestlé / Novartis / Roche GS /
Swiss Life / Swiss RE / Zurich
Insurance

SMI

Commerzbank

Geberit / Givaudan / Holcim /
Roche GS 7 Zurich Insurance
Nestlé / Novartis/Sandoz Basket /
Roche GS / Zurich Insurance
ThyssenKrupp / TKMS Basket
Helvetia / Swiss Life / Swiss RE /
Zurich Insurance

AXA

Geberit / Givaudan / Holcim /
Roche GS / Zurich Insurance
Nestlé / Novartis/Sandoz Basket /
Roche GS 7 Zurich Insurance

SMI

Nestlé / Novartis/Sandoz Basket /
Roche GS / Swisscom / Zurich
Insurance

Nestlé / Novartis / Roche GS

Euro STOXX 50

Nestlé / Novartis/Sandoz Basket
/ Roche GS

SMI

Product type

Capital Protection Certificate with participation
Capital Protection Certificate with barrier
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with participation
Capital Protection Certificate with barrier
Capital Protection Certificate with participation
Capital Protection Certificate with barrier

Capital Protection Certificate with participation
Capital Protection Certificate with coupon

Capital Protection Certificate with participation
Capital Protection Certificate with barrier
Capital Protection Certificate with coupon
Capital Protection Certificate with barrier
Capital Protection Certificate with twin win
Capital Protection Certificate with participation
Capital Protection Certificate with barrier
Capital Protection Certificate with coupon
Capital Protection Certificate with coupon

Capital Protection Certificate with participation
Capital Protection Certificate with participation

Capital Protection Certificate with participation
Capital Protection Certificate with participation

Capital Protection Certificate with coupon

Capital Protection Certificate with participation

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull

Bull

ISIN

CH1390866734
CH1323888011
CH0372703295
CH1246018993
CH1358852189
CH1304898260
CH1194697806
CH1379724326
CH1474797821

CH1282389027

CH1349306741
CH1422301999
CH1164333689
CH1248690997
CH1410792456
CH1256123717
CH1358373665
CH1164334117
CH1180752672
CH1357137319

CH0500526402

CH1378534551
CH1351195396
CH1252905448

CH1400483124

Symbol
ABLUTQ
USDCPU
FLKLTQ
WDELTQ
AAGNTQ
FATTIB
UMYLTQ
SBPHIB
Z25BEZ

ABQTSQ

SACCB
FBFVIB
722817
WILTQ
FAEXIB
AAVNSQ
FAKPIB
722BUZ
UFELTQ
LLLLLU

GKERCH

PAWRCH
FAOQIB
723BGZ

USMAEV

STATISTICS

Issuer Expiry

LEON
UBS

LEON
LEON
LEON
BAER
LEON
BAER
ZKB

SWQ

BAER
BAER
ZKB
LEON
BAER
SWQ
BAER
ZKB
LEON
UBS

RAI

RAI
BAER
ZKB

VT

11/19/29
03/17/25
12/09/27
02/15/28
07/06/27
01/20/26
06/24/27
10/26/26
08/09/27

05/11/26

06/29/26
04/07/26
07/01/27
02/10/26
03/20/26
08/28/26
08/22/25
07/01/27
04/22/27
06/07/27

10/31/25

10/18/28
11/23/26
05/26/27

01/14/30

Turnover
477,140
472,408
450,099
449,018
444,794
441,983
432,299
404,654
393,215

389,065

387,488
378,326
372,470
368,887
368,353
330,659
324,289
321,937
300,696
299,582

281,445

279,464
278,371
278,066

277,550

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 revenue Yield Enhancement Products in 2025

In 2025, Barrier Reverse Convertibles, especially multi-Barrier Reverse Convertibles, continued to dominate the list of top-selling Yield
Enhancement Products. Eight representatives of this category ranked among the top 10, while only two Discount Certificates made it
into this group. In terms of volume, the past year was quite an average year. As in the previous year, only one product managed to
achieve double-digit sales —and even then only by a narrow margin. The Euro Stoxx 50, S&P 500 and SMI index trios were particularly
popular, as was the Swiss favourite combination of Nestlé, Novartis and Roche.

Rank Underlying Product type Type ISIN Symbol Issuer Expiry Turnover
1 Alcon/ Bucher / Compagnie Financiere Barrier Reverse Convertible  Bull CH1341410285 Z0A6UZ ZKB  10/25/25 10,597,513
2 ?:é‘;;g{‘oegf’e"ssysml‘fggr Electric Barrier Reverse Convertible ~ Bull  CH1352508945 LMFRLK LUKB 09/02/25 8,504,062
3 Banca Monte dei Paschi di Siena m’g‘sgsgﬁrﬁ;igﬂ‘gﬁ'b'e Bull CH14082352904 ZBMANV VT  06/03/27  8396,831
4 giﬁiggr:?all P*:;‘:gtl’éﬂrtﬁ%g%/ Barrier Reverse Convertible  Bull  CH1400449067 RMACUV VT  12/10/25 7,452,178
5 y\'ll"r?e/EStggdLyaeS(; J’Ceogr‘ni‘;ﬁ?ees’ ompany (The) " Barrier Reverse Convertible  Bull  CH1400449042 RMABZV VT  12/10/25 7,324,371
6  Novartis Discount Certificate Bull CH1218260722 NOVDIZ ZKB  10/28/25 7,314,675
7 Euro STOXX 50 / S&P 500 / SMI Barrier Reverse Convertible  Bull  CH1358060420 Z0A50Z ZKB  10/09/26 6,450,347
8 Euro STOXX 50 / SMI / WTI Crude Oil Barrier Reverse Convertible  Bull CH1466724601 DTQCBL CORN 11/24/26 6,410,596
9 SwissRE Discount Certificate Bull CH1218272503 Z0B3YZ ZKB  05/1/26 6,097,073
10  EUI0STOXXSO0/FTSE100 /NKkei225 7 garrier Reverse Convertible  Bull ~ CH1320143007 7248DZ ZKB  01/30/26 5838128
11 Ypsomed Discount Certificate Bull CH1218269251 YPSDIZ ZKB 03/04/26 5,800,884
12 Straumann / Swatch | Barrier Reverse Convertible  Bull CH1300746935 LOAYLK LUKB 05/02/25 5,713,277
13 Novartis Discount Certificate Bull CH1395037885 UZWHSU UBS  11/17/25 5,532,501
14 E‘é’é’?ggixﬁl Wlsel 200 Barrier Reverse Convertible  Bull CH1352603307 LDITLK  LUKB 10/26/26 5511530
15 Euro STOXX 50 7 S&P 500 7 SMI Barrier Reverse Convertible  Bull CH1358053846 Z0A22Z ZKB  09/21/26 5331834
16 Deutsche Bank Discount Certificate Bull CH1400903568 DC94LK LUKB 04/23/26 5,126,789
17 Nestlé / Novartis / Roche GS / Sika / UBS Barrier Reverse Convertible  Bull CH1427586016 1070BC BCV 03/03/26 4,967,326
18 ONP Paribas / Deutsche Bank /ING Groep /' garrier peverse Convertible  Bull ~ CH1477722842 11248C BCV  0L/14/26  4910,076
19 Gomeagnie Financiére Richemont /Jullus Baer gy rier Reverse Comvertible  Bull  CH1400905753 LWIZLK  LUKB  05/26/26 4,709,430
20 Euro STOXX 50 / S&P 500 / SMI Barrier Reverse Convertible  Bull CH1356189543 OPIRCH RAl 07/12/27 4,623,036
21 ﬁgﬁé‘ﬁfgﬂe Mines Ltd / Barrick Mining Corp poerse Convertible Bull CH1400324872 ABTPTQ LEON 12/10/27 4458948
22 Deutsche Bank Discount Certificate Bull CH1218261233 DBKDIZ ZKB 11/04/25 4,434,334
23 Newmont Discount Certificate Bull CH1218262256 DCNEZZ ZKB  11/20/25 4358484
24 Banco BPM SpA ?ﬁ'ggﬁ‘gﬁ;%g:‘r’)%rrf'b'e Bull DEOOOVKODRA48 ZBAADV VT 10/22/25 4,095,771
25 Alstom SA / BASF / Bayer / Sanofi Barrier Reverse Convertible g peongyvs0586 ZMACUV VT 12/01/25 3,846,958
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Rank Underlying

26
27
28
29
30
31
32
33
34

35
36

37

38

39

40

4
42
43
44
45

46

47
48
49

50

Lonza

BYD / Xpeng

Euro STOXX 50 / Nikkei 225 / S&P 500 / SMI
Alcon / Lonza / Sonova / Straumann

Euro STOXX 50 / S&P 500 7 SMI

ICE Brent Crude Oil / WTI Light Sweet Crude Oil
Adecco 7 Alcon / Logitech / Swisscom

Nvidia

Airbus / LVMH Moet Hennessy Louis Vuitton /
Mercedes-Benz Group / Nestlé

Euro STOXX 50 / Nasdaq 100 / SMI

Novartis

Barry Callebaut / Logitech / Swatch | / Swiss
RE

Alphabet (C) / Amazon.com / Apple / Meta
Platforms

Euro STOXX 50 / Nikkei 225 / S&P 500 / SMI

BNP Paribas / Crédit Agricole S.A. / Société
Générale

Euro STOXX 50 / S&P 500 / SMI

Allianz / Infineon Technologies / Siemens
ABB / Lonza / Sika

Basket Holcim/Amrize / Sandoz / UBS

Geberit /7 Schindler PS / Sika

Georg Fischer / Kiihne & Nagel / Nestlé /
Roche GS

Julius Baer / Swiss Life / Swiss RE / UBS
Nestlé / Novartis / Sika / Swiss Life

Euro STOXX 50 / Nasdag 100 / S&P 500 / SMI

LVMH Moet Hennessy Louis Vuitton / Sanofi /
Schneider Electric / TotalEnergies

Product type

Discount Certificate

Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible

Discount Certificate
Barrier Reverse Convertible

Barrier Reverse Convertible

Discount Certificate

Barrier Reverse Convertible

Barrier Reverse Convertible
with conditional coupon

Barrier Reverse Convertible

Barrier Reverse Convertible
with conditional coupon

Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible
Barrier Reverse Convertible

Barrier Reverse Convertible
Barrier Reverse Convertible

Barrier Reverse Convertible
Barrier Reverse Convertible

Barrier Reverse Convertible

Barrier Reverse Convertible

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull
Bull

Bull

Bull
Bull
Bull

Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull

Bull

ISIN

CH1394391549
CH1350117136
CH1303988369
CH1418918541
CH1402503648
CH1349546122
CH1358053770
CH1421087375
CH1302701391

CH1341417355
CH1341399017

CH1356186119

CH1384268632

CH1394338482

CH1402983345

CH1358055692
CH1471406525
CH1358050057
CH1400896481
CH1337324136

CH1300746208

CH1391395196
CH1282082507
CH1446522513

CH1429883148

Symbol
DLOADV
RMADNV
Z08zUz
1046BC
Z0AEZ
KYEMDU
Z0AIWZ
LXSRCH
MBTOIB

ZOA9XZ
Z0BLFZ

OMGRCH

AYZBIL
724CDZ
AZHBIL

Z0A2UZ
11178C
Z09YHZ
LZUALK
AARVSG

LBMQLK

DLICBL
OFVRCH
Z0BAZZ

1076BC

Issuer
VT

VT
ZKB
BCV
ZKB
UBS
ZKB
RAI
BAER

ZKB
ZKB

RAI

B

L

ZKB

B

L

ZKB
BCV
ZKB
LUKB
SOG

LUKB

CORN
RAI
ZKB

BCV

Expiry

11/24/25
05/23/25
07/27/26
02/03/26
01/14/26
12/15/25
03/19/26
04/07/26
10/29/25

11/06/26
09/07/26

06/29/26

12/03/29
11/18/26
01/29/30

09/28/26
07/21/26
08/20/25
09/19/25
05/27/25

04/28/25

07/22/26
05/15/26
01/11/27

12/12/25

STATISTICS

Turnover
3,788,306
3,777,761
3,749,912
3,678,655
3,670,403
3,627,225
3,598,434
3,589,669
3,577,774

3,529,236
3,441,767

3,435,289

3,419,746
3,358,998
3,320,587

3,291,089
3,232,943
3,204,300
3,200,277
3,107,005

3,099,219

3,036,028
3,006,520
2,982,105

2,951,255

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Participation Products in 2025

The Tracker Certificates on Bitcoin that dominated in 2024 had to settle for places outside the top 10 this time around. While two pro-
ducts achieved triple-digit annual turnover in the previous year, only the AMBTSQ Tracker Certificate on the Swissquote Ambitious
Portfolio Index managed to narrowly exceed this milestone in 2025. With two other predefined strategies in the top 12, Swissquote
clearly dominated the field. Apart from the GMCAZU Tracker Certificate on the SAC Gold Mining High Conviction Basket, which came

in eighth place, the turnover leaders were all well-known names.

Rank Underlying Product type Type ISIN Symbol  Issuer Expiry Turnover
1 Swissquote Ambitious Portfolio Index Tracker Certificate  Bull  CH1236310558 AMBTSQ SWQ open-end 107,059,129
2 US Aktien Fokus Basket Tracker Certificate  Bull  CH0399414371 USATRZ ZKB open-end 66,461,068
3 Top Swiss Selection of the Year Basket Tracker Certificate  Bull ~ CH0516336218 ZRTOPV VT open-end 62,740,613
4 ZKB SMI Call-Schreiber Index Tracker Certificate  Bull CH1139756881 ZSMIAZ ZKB open-end 48,776,881
5 Swissquote Balanced Portfolio Index Tracker Certificate  Bull ~ CH1236310541 BLNCSQ SWQ open-end 46,335,937
6 Swiss Research Basket Tracker Certificate  Bull  CH0301889322 Z44AAV VT open-end 45,393,100
7 UBS Bloomberg CMCI Composite TR Index (USD)  Tracker Certificate  Bull ~ CH0328369092 TCMCIU UBS open-end 43,707,539
8 SAC Gold Mining High Conviction Basket Tracker Certificate  Bull  CH0301556749 GMCAZU UBS 12/10/29 40,308,090
9 SXI Real Estate Funds Broad Net Return Index Tracker Certificate  Bull ~ CH1139739341 SWIINZ ~ ZKB open-end 36,668,104
10 AR Swiss Exposure Tracker Certificate  Bull CH0596280286 0610BC BCV open-end 35,340,996
1 Swissquote Prudent Portfolio Index Tracker Certificate  Bull  CH1236310533 PRDTSQ SWQ open-end 30,189,740
12 Nestlé Bonus Certificate Bull  CH1259763063 SARZJB  BAER 05/26/25 21,988,537
13 Ripple Tracker Certificate  Bull  CH0481488028 UXRPTQ LEON open-end 20,586,248
14 UBS Bonus Certificate Bull  CH1282665566 SAIlB BAER 04/02/25 20,532,000
15 FuW Best of Switzerland Tracker Certificate  Bull ~ CH1341397888 FUWCHZ ZKB open-end 20,452,260
16 Bitcoin Tracker Certificate  Bull ~ CH0481487988 UBTCTQ LEON open-end 19,368,729
17 Hawk-Eye World Index Tracker Certificate  Bull ~ CH1292092041 ACVATQ LEON open-end 18,112,734
18 Bitcoin Tracker Certificate  Bull  CH0481487970 CBTCTQ LEON open-end 18,042,492
19 Swissquote Mega Cash Dividend Portfolio Tracker Certificate  Bull  CH1121318872 CASHLK LUKB open-end 17,618,516
20 Swissquote Fearless Portfolio Index Tracker Certificate  Bull  CH1345423714 FEARSQ SWQ open-end 16,945,443
21 Rhein Investors Equity Core Markets Basket Tracker Certificate  Bull ~ CH1254441194 RIECLK  LUKB 05/09/25 16,935,875
22 Aktienperlen Schweiz Tracker Certificate  Bull ~ CH0429794271 AAPAIZ ZKB open-end 16,880,339
23 Compagnie Financiére Richemont Bonus Certificate Bull  CH1321212685 SBESIB  BAER 02/05/26 16,540,295
24 Swissquote Multi Crypto Index Tracker Certificate  Bull CH0521604923 KRYPTQ LEON open-end 16,279,584
25 Immobilien Basket «Direktbesitz» Tracker Certificate ~ Bull ~ CH0429803890 IBDBTZ  ZKB open-end 16,020,637
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Rank Underlying

2
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46

47

48
49
50

EdR Swiss Leaders

EdR European Leaders

JSS Future Power Dynamic Reference Portfolio
EarthWise Index

Vontobel Momentum Strategy USA Index
Fokus Kunstliche Intelligenz

Bitcoin

Basket Holcim/Amrize

Cyber Security Index

Gold (USD)

Immobilien Basket «Direktbesitz»

Solactive Big Data Net Total Return Index (CHF)
Swiss RE

Swissquote Value Rockstars Index

Swissquote Leveraged Cash Dividend Portfolio
Swissquote Global Defense Index

UBS Bloomberg CMCI Copper TR Index (USD)
Helvetia

SXI Real Estate Funds Broad Net Return Index
Topicks Index

MAXI Index

UBS Bloomberg CMCI Components Emissions
EUR Total Return Index

US Topicks Index
Ripple

Actions Helv-Ethic

Product type
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Tracker Certificate
Bonus Certificate
Tracker Certificate
Tracker Certificate

Tracker Certificate

Tracker Certificate

Tracker Certificate
Tracker Certificate

Tracker Certificate

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull

Bull
Bull

Bull

ISIN

CH1218251010
CH1218249030
CH0390989389
CH1438101227
CH1394397009
CH1218241995
CH0595154060
CH1326476715
CH0292584718
CHO0137594716
CH0429808832
CH0350101900
CH1368658998
CH1236313198
CH1181313383
CHO0434695026
CH0328369100
CH1298364667
CHO0429803742
CH0516606404
CH1129857392

CH1101594245

CH1438101243
CH0481488010
CHO0370025428

Symbol
EDRSLZ
EDRELZ
AGNBIS
ADISTQ
ZMOMUV
BSIAUZ
ZXBADV
SBTLIB
ZSLAAV
GOLDUS
IBDBIZ
DATACU
SBVFIB
STARSQ
X133LK
SAFETQ
TLPCIU
SBDMIB
IMMINZ
ENPEFG
MAXITQ

EMOCIU

ADIUTQ
CXRPTQ
0143BC

Issuer
ZKB
ZKB
ISS]
LEON
VT
ZKB
VT
BAER
)
ISS
ZKB
UBS
BAER
SWQ
LUKB
LEON
UBS
BAER
ZKB
EFG
LEON

UBS

LEON
LEON
BCV

Expiry

open-end
open-end
open-end
open-end
open-end
open-end
open-end
10/20/25
open-end
open-end
open-end
open-end
09/03/26
open-end
open-end
open-end
open-end
11/17/25
open-end
09/01/25
10/15/25

open-end

open-end
open-end

open-end

STATISTICS

Turnover
14,953,698
14,931,463
14,610,525
14,321,203
14,036,363
14,023,723
14,018,939
13,949,000
13,861,015
13,850,784
13,810,972
13,564,941
13,518,340
12,914,379
12,828,636
12,745,778
12,704,664
12,700,800
12,668,715
12,663,870

12,556,808

12,517,799

12,505,194
12,292,657
12,098,044

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Investment Products with additional credit
risk in 2025

This product category still failed to gain momentum in 2025. It remains the category with the lowest turnover among Investment
Products. As in the previous year, not a single turnover exceeded the one million mark. Without Bank Vontobel, the picture would be
even bleaker. Last year, it was represented in the top 40 with 44 products. Only Leonteq Securities had a reasonable presence with
six representatives. For the other issuers, this category now plays only a marginal role, if any at all.

Rank Underlying Product type Type ISIN Symbol Issuer Expiry Turnover
1 EURS.S%Bundesrepublik Deutschland oy 1 inved Notes Bull  CH1293286428 YEUAOV VT 09/07/26 688,328
04.01.2031
2 USD 4.345% Nissan Motor 17.09.2027 Credit Linked Notes Bull  CH1400463381 YUSARV VT 12/20/29 550,200
3 USD 2.875% State of Israel 16.03.2026  Credit Linked Notes Bull CH1341845779 YUSALV VT 05/30/31 523,100
4 Volkswagen CDS Credit Linked Notes Bull CH1453354446 ADQGTQ LEON  06/20/30 456,590
5 Macy's Retail Hidg. 14/34 Credit Linked Notes Bull  CH1400450263 YUSAPV VT 12/11/29 454,621
6  Holcim Finance 0.125% 19.07.2027 Credit Linked Notes Bull  CH1383652000 YCHAPV VT 10/07/31 443,375
7 Barry Callebaut Services N.V. 4.25% 25/31  Credit Linked Notes Bull  CH1437761443 YEUAWV VT 06/06/30 435,423
8  EURL875%VW Intl. Finance 30.03.2027  Credit Linked Notes Bull CH1166219449 YVWCFV VT 05/13/27 320,865
9 LafargeHolcim Ltd. 1% CHF 2025 Credit Linked Notes Bull  CH1166219506 YHOLEV VT 05/13/27 315,774
10 USD 4.345% Nissan Motor 17.09.2027 Credit Linked Notes Bul CH1400463324 YUSAQV VT 12/20/29 300,807
1 Petroleos Mexicanos CDS Credit Linked Notes Bull  CH1484595991 AECITQ LEON 06/20/30 275,035
12 Holcim Finance 0.125% 19.07.2027 Credit Linked Notes Bul CH1265151535 YCHADV VT 05/24/28 264,050
13 ;’;gfé%g‘gjag“ar Land Rovel AUOMOTIVe o i L inked Notes Bull  CH1394302810 YUSAOV VT 11/28/29 238,994
14 EUR 1.875% VW Intl. Finance 30.03.2027  Credit Linked Notes Bull CH1166219480 YVWEFV VT 05/13/27 231,718
15  GENERALI 24/29 MTN Credit Linked Notes Bull CH1166219464 YGEEUV VT 05/13/27 231,022
16 Barclays Bank CDS Credit Linked Notes Bull CH1453354420 ADQETQ LEON  06/20/30 217,638
17 Glencore Finance Ltd. 3.750% EUR 2026 Credit Linked Notes Bull  CHO475098643 YMADSV VT 06/22/26 204,970
18 (UNSaE;r?r'::;Wg")U”icrEdit SpA 19.0.2032 Credit Linked Notes Bull CH1377805499 YUSANV VT 12/22/28 191,407
19 EUR 1.00% Renault 28.11.2025 Credit Linked Notes Bul  CHO593000802 YRNOOV VT 01/28/26 190,188
20  Ford Motor Co. 4.346% USD 2026 Credit Linked Notes Bul CHO506098752 YFRDOV VT 11/20/26 180,290
21 SOFTBANK GROUP 17/29 Credit Linked Notes Bul  CH1419796003 YEUAVV VT 02/26/30 177,045
22 USD 4.345% Nissan Motor 17.09.2027 Credit Linked Notes Bul CH1400463365 YUSASV VT 12/20/29 174,801
23 T{;é%’;kmpp AG DL-Medium Term NOtes - it | inked Notes Bul CH0489825882 YTHYSV VT 08/27/26 156,520
24 Stellantis 22/32 MTN Credit Linked Notes Bull  CH1400518036 YEUAFV VT 01/31/30 153,503
25 Ford Motor Co. 4.346% USD 2026 Credit Linked Notes Bull  CHO498334660 YFORDV VT 11/20/25 149,500
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Rank Underlying

26
27
28
29
30
31

32

33
34
35
36

37

38
39
40
41
42
43
44
45

46

47

48
49
50

USD 3.875% Cemex 11.07.2031
Adecco Group 2.377% 17.11.2027
Holcim Finance 0.125% 19.07.2027
EUR 3.625% Continental 30.11.2027
Teva Pharma Fin. B.V. 2016 (16/46)
Bayerische Motoren Werke CDS
Assicurazioni Generali SpA 4.125% EUR

2026

LafargeHolcim Ltd. 1% CHF 2025
USD 7.45% Ford Motor Co 16.07.2031
AXA S.A. 1.125% 16/28

Stellantis 22/32 MTN

USD 1.125% Nestle Holdings Inc

13.07.2026

CHF 1% Zurich Insurance Co 30.10.2028

Holcim CDS

Glencore Finance Ltd. 3.750% EUR 2026
USD 2.7% General Electric Co 09.10.2022
Glencore Finance Ltd. 3.750% EUR 2026

Toncoin

4.125% General Electric 19.09.2035
LafargeHolcim Ltd. 1% CHF 2025
thyssenkrupp AG DL-Medium Term Notes

v.15 (26)

CHF 0.75% Swiss Reinsurance Co. Ltd.

21.01.2027

LafargeHolcim Ltd. 1% CHF 2025
CHF 3.00% LafargeHolcim Ltd., 22.11.2022
USD 6.625% Boeing Co 15.02.2038

Product type

Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes

Credit Linked Notes

Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes

Credit Linked Notes

Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes
Credit Linked Notes

Credit Linked Notes

Credit Linked Notes

Credit Linked Notes
Credit Linked Notes
Credit Linked Notes

Type
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull
Bull

Bull

Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

Bull

Bull
Bull
Bull

ISIN

CH1400476250
CH1400518010
CH0475098676
CH1233982458
CH1419795989
CH1453354438

CH0469755935

CH1166219233
CH1280437703
CH1427001982
CH0480434171

CH1273226444

CH1273226451
CH1194702192
CH1437736510
CH0567427460
CH0515542832
CH1491788670
CH1182998091
CH0348382133

CH0498290839

CH1265151550

CHO0354491356
CH0464687000
CH1400464942

Symbol

YUSAXV
YADABV
YEUAAV
YCONTV
YUSAEV
ADQFTQ

YGENRV

YHOLCV
YUSADV
YEUAXV
YPEUGV

YUSACV

YCHAHV
UYNLTQ
YEUAQV
YGEELV
YCORCV
AEVVTQ
YMACQV
YCHLHV

YTHYRV

YCHAEV

YCHFLV
YLHOCV
YUSAVV

Issuer
VT

VT

VT

VT

VT
LEON

VT

VT
VT
VT
VT

VT

VT
LEON
VT
VT
VT
LEON
VT
VT

VT

VT

VT
VT
VT

Expiry

01/08/30
01/31/30
06/22/26
12/14/26
02/26/30
06/20/30

04/28/25

05/13/27
07/20/28
12/18/29
08/10/26

06/13/28

06/15/26
06/21/27
05/29/30
10/07/27
02/01/27
12/20/30
07/15/25
01/30/25

10/06/25

11/25/27

02/24/25
03/27/26
12/20/29

STATISTICS

Turnover
138,691
127,051
109,780
106,785

96,830
89,136

78,720

76,110
64,907
46,745
36,819

36,309

35,473
31,263
30,270
30,210
30,030
27,902
24,975
24,950

23,128

20,616

20,000
19,960
18,711

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Leveraged Products by turnover in 2025

Leveraged Products on precious metals — especially gold and silver — were in high demand last year. Both gold and silver continuously

reached new all-time highs, leading to steadily rising sales. This year's sales leader, a highly leveraged Factor Certificate on silver, achieved
sales in the hundreds of millions. No Leveraged Product achieved this in the previous year. The high number of Factor Certificates among

the most traded products is evidence of almost excessive speculation for quick profits. However, the recent exponential rise in the price

of silver came to an abrupt halt at the end of January 2026.
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Rank Underlying
1 Silver (USD)
2 Gold (USD)
3 Tesla

4 S&P 500

5 Silver (USD)
6 Nvidia

7 Silver (USD)
8 Gold (USD)
9 S&P 500

10 Silver (USD)
n Gold (USD)
12 Silver (USD)
13 Silver (USD)
14 Silver (USD)
15 UBS

16 Silver (USD)

17 Platinum (USD)

18 Silver (USD)
19 Nasdaq 100
20 DAX

21 Nestlé

22 Silver (USD)
23 Gold (USD)
24 Silver (USD)

25 Gold (USD)
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Product type
Factor Certificate
Factor Certificate
Factor Certificate
Mini Future
Factor Certificate
Factor Certificate
Factor Certificate
Factor Certificate
Mini Future
Factor Certificate
Factor Certificate
Factor Certificate
Factor Certificate
Knock-out Warrant
Warrant

Factor Certificate
Factor Certificate
Factor Certificate
Mini Future

Mini Future
Factor Certificate
Factor Certificate
Factor Certificate
Knock-out Warrant

Factor Certificate

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

ISIN

CH1427010298
CH1194348293
CH1427009548
CH1413231502
CH1427009332
CH1194351388
CH1368262536
CH1361308682
CH1438191111
CH1457897929
CH1457897762
CH1427009340
CH1427008607
CH1337830652
CH1338521177
CH1457897887
CH1283319684
CH1293291998
CH1374385685
CH1446472842
CH1465367055
CH1405081451
CH0254740365
CH1325130206
CH1457897747

Symbol
FSIBRV
FGOBBV
FTSAMV
LSPTIB
FSIBKV
FNVAGV
FSIB1V
FGOAPV
LSXKIB
FSICLV
FGOBZV
FSIBNV
FSIBIV
OSIA3V
UBSTCZ
FSICFV
FPLAFV
FSIAOV
MNAEDV
IDAZ3Z
SMQBRU
FSIALV
FIO8LG
OSIAQV
FGOBXV

Issuer
VT
VT
VT
BAER
VT
VT
VT
VT
BAER
VT
VT
VT
VT
VT
ZKB
VT
VT
VT
VT
ZKB
UBS
)
VT
VT
VT

Expiry

01/20/26
open-end
open-end
open-end
01/20/26
open-end
01/20/26
open-end
09712725
01/20/26
open-end
01/20/26
open-end
open-end
12/19/25
open-end
open-end
open-end
03/05/25
10/10/25
open-end
01/20/26
open-end
01/22/26

open-end

Turnover
111,997,991
53,706,089
37,794,418
34,502,232
32,093,718
27,983,094
22,902,615
22,355,287
21,905,536
20,966,992
18,395,983
18,152,879
17,502,645
16,942,962
16,794,036
16,423,202
15,299,873
14,854,338
14,644,753
14,318,521
13,718,599
13,449,438
13,321,081
12,717,639

12,612,563

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.



Rank Underlying
26 Silver (USD)
27  Amazon.com
28  UBS

29 Barrick Gold
30  Silver (USD)
31  Gold (USD)
32 Gold (USD)
33 Copper

34 DAX

35  Gold (USD)
36  Gold (USD)
37 Silver (USD)
38 Nasdag 100
39  S&P 500

40  Gold (USD)

41 Tesla
42 Nvidia
43 ABB

44 Silver (USD)
45  SMI

46 Dow Jones Industrial Average

47 Silver (USD)
48 DAX
49 Ether Future

50  Gold (USD)

Product type
Factor Certificate
Mini Future
Warrant

Factor Certificate
Factor Certificate
Factor Certificate
Factor Certificate
Factor Certificate
Warrant

Knock-out Warrant
Knock-out Warrant
Factor Certificate
Factor Certificate
Mini Future

Factor Certificate
Mini Future

Factor Certificate
Warrant

Factor Certificate
Factor Certificate
Knock-out Warrant
Factor Certificate
Knock-out Warrant
Mini Future

Knock-out Warrant

Type
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull
Bull

Bull

ISIN

CH1194344201
CH1301996760
CH1396294691
CH1394388743
CH1457897903
CH1194343864
CH0254740340
CH1368263120
CH1445391845
CH1469378470
CH1439396016
CH1308715635
CH1427013540
CH1374375611
CH1167478077
CH0536617845
CH1427009480
CH1371026118
CH1457897861
DEOOOSB376R6
CH1349621164
CH1194348343
CH1428067255
CH1290681092
CH1489218409

Symbol
FSIB2V
MAMA8V
UBSZSZ
FGOATV
FSICHV
FGOA8V
FIO6LG
FHGADV
WDBLTV
OGOAFV
0GOC3V
FSIA4V
FNADWV
MSPBWV
FGOABV
MTSAQOV
FNVAHV
ABBG1Z
FSICCV
SM4LSG
OINCPV
FSIAXV
ODAINV
MDCAEV
0GOCIV

Issuer
)
)
ZKB
)
VT
VT
VT
VT
VT
VT
VT
VT
)
VT
VT
VT
VT
ZKB
VT
SOG
VT
)
)
VT
)

Expiry
open-end
open-end
12/19/25
open-end
01/20/26
open-end
open-end
open-end
03/20/26
open-end
10/01/25
open-end
open-end
03/12/25
open-end
11/20/25
open-end
09/19/25
open-end
open-end
11/14/25
open-end
open-end
02/04/25
01/22/26

STATISTICS

Turnover
12,019,296
11,637,681
11,625,058
10,873,064
10,746,480
10,431,585
10,331,249
10,245,807

9,743,565
9,623,548
9,154,125
8,964,912
8,951,707
8,721,174
8,505,700
8,404,100
8,016,047
7,789,824
7,748,783
7,741,746
7,633,288
7,599,857
7,445,820
7,441,919

7,309,844

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 turnover by underlyings 2025

As we all know: good bait catches fine fish. In the financial world, positive price developments usually lead to increased investor in-
terest. In 2025, the bait for investors was primarily the precious metals gold and silver. They clearly dominated the scene. They were
followed by the usual suspects: DAX, SMI, S&P 500 and Nasdaq 100 market indices. As is almost always the case, Swiss blue chips
UBS, Nestlé, Novartis and Roche were among the favourites some of individual stocks. In the class of the "Magnificent Seven", Nvidia
and Tesla were the darlings of investors.

Rank Underlying Turnover Trades
1 Silver (USD) 562,701,328 17,673
2 Gold (USD) 466,966,771 14,190
3 DAX 365,715,910 35,834
4 SMI 293,378,122 29,884
5 S&P 500 226,824,366 14,897
6 Nasdaq 100 215,816,851 15,606
7 UBS 204,590,705 15,414
8 Euro STOXX 50 / S&P 500 7 SMI 201,039,201 5,368
9 Nestlé 180,545,903 12,590
10 Nvidia 145,306,309 10,683
1 Tesla 125,301,274 8,077
12 Swissquote Ambitious Portfolio Index 107,633,032 2,601
13 Bitcoin 93,624,094 2,533
14 Roche GS 87,795,067 7,681
15 Novartis 71,288,741 4,037
16 US Aktien Fokus Basket 66,461,068 383
17 Top Swiss Selection of the Year Basket 64,019,624 1,232
18 ABB 61,916,541 4,498
19 Nestlé / Novartis / Roche GS 54,844,241 2,109
20 Bitcoin Future 53,596,146 3,355
21 Dow Jones Industrial Average 53,156,358 3,185
22 Rheinmetall 50,349,054 3,813
23 ZKB SMI Call-Schreiber Index 49,544,514 456
24 SXI Real Estate Funds Broad Net Return Index 49,418,623 545
25 Swiss RE 48,067,272 2,462

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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Rank
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

Underlying

Swissquote Balanced Portfolio Index
UBS Bloomberg CMCI Composite TR Index (USD)
Swiss Research Basket

Ethereum

Ether Future

SAC Gold Mining High Conviction Basket
Lonza

Platinum (USD)

AR Swiss Exposure

Compagnie Financiere Richemont
Ripple

Copper

ICE Brent Crude Oil

Zurich Insurance

Swiss Life

Holcim

Sika

Swissquote Prudent Portfolio Index
USD/CHF

Immobilien Basket «Direktbesitz»
Sandoz

Amazon.com

Logitech

Basket Holcim/Amrize

Partners Group

Turnover
46,733,296
45,810,936
45,393,100
42,008,014
40,404,324
40,308,090
37,661,708
37,501,698
35,340,996
34,694,729
34,570,533
33,562,841
33,090,548
32,375,096
31,428,157
30,913,546
30,446,272
30,189,740
29,959,142
29,831,609
29,217,342
28,883,596
28,371,706
24,146,693

23,834,439

STATISTICS

Trades
1,602
494
1,136
1,401
1,381
208
2,846
2,208
144
1,552
949
903
1,885
2,138
1,840
2,443
4,514
1,131
3,043
932
2,829
2,013
3,003
489

2,694

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Investment Products by underlyings in 2025

In contrast to the previous year, when Bitcoin eclipsed everything else, there was no clear winner among the Investment Products by
underlyings in 2025. First place went to the trio of Euro Stoxx 50, S&P 500 and SMI, which moved up one place. They were followed
by the Swissquote Ambitious Portfolio Index. Swissquote's predefined strategy clearly struck a chord with many investors, especial-
ly asitalso includes crypto investments, unlike the o erings of other Swiss banks. Thanks to a positive price performance in the first
half of the year, last year's winner Bitcoin took third place.

Rank Underlying Turnover Trades
1 Euro STOXX 50 / S&P 500 / SMI 201,039,201 5,368
2 Swissquote Ambitious Portfolio Index 107,633,032 2,601
3 Bitcoin 93,624,094 2,533
4 US Aktien Fokus Basket 66,461,068 383
5 Top Swiss Selection of the Year Basket 64,019,624 1,232
6 Nestlé / Novartis / Roche GS 54,844,241 2,109
7 Nestlé 50,576,080 452
8 ZKB SMI Call-Schreiber Index 49,544,514 456
9 SXI Real Estate Funds Broad Net Return Index 49,336,819 536
10 Swissquote Balanced Portfolio Index 46,733,296 1,602
11 UBS Bloomberg CMCI Composite TR Index (USD) 45,810,936 494
12 Swiss Research Basket 45,393,100 1,136
13 Ethereum 42,008,014 1,401
14 SAC Gold Mining High Conviction Basket 40,308,090 208
15 Novartis 37,225,975 266
16 AR Swiss Exposure 35,340,996 144
17 Ripple 34,564,753 945
18 Swissquote Prudent Portfolio Index 30,189,740 1,131
19 Immobilien Basket «Direktbesitz» 29,831,609 932
20 S&P 500 28,497,808 933
21 UBS 28,476,809 182
22 Swiss RE 23,798,369 91
23 Gold (USD) 22,669,883 357
24 Compagnie Financiére Richemont 22,477,452 197
25 Cyber Security Index 21,907,004 637

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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Rank
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

Underlying

Euro STOXX 50 / Nikkei 225 / S&P 500 / SMI
Aktienperlen Schweiz

FuW Best of Switzerland

Basket Holcim/Amrize

JSS Future Power Dynamic Reference Portfolio
Hawk-Eye World Index

Swissquote Mega Cash Dividend Portfolio
Swissquote Fearless Portfolio Index

Rhein Investors Equity Core Markets Basket
Swissquote Multi Crypto Index

Helvetia

Roche GS

EdR Swiss Leaders

EdR European Leaders

SMI

Vontobel Republican 2024 US Election Index
Solana

EarthWise Index

Nestlé / Novartis / Roche GS / Zurich Insurance
Geberit

Vontobel Momentum Strategy USA Index
Fokus Kunstliche Intelligenz

Solactive Artificial Intelligence

Swiss Life / Swiss RE / Zurich Insurance

Solactive Big Data Net Total Return Index (CHF)

Turnover
20,657,825
20,612,764
20,452,260
19,756,883
19,024,869
18,112,734
17,618,516
17,217,007
16,935,875
16,279,584
15,611,192
15,265,820
14,953,698
14,931,463
14,883,890
14,643,254
14,391,931
14,321,203
14,130,024
14,037,380
14,036,363
14,023,723
13,929,624
13,796,458

13,564,941

STATISTICS

Trades
498
193

1,037
64
151
161
2,276
994
91
762
115
296
250
232
553
240
681
34
343
83
342
427
450
359

101

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Top 50 Leveraged Products by underlyings in 2025

Silver and gold were clearly in the lead among the most popular underlyings for Leveraged Products due to their sustained price surge.
In 2024, silver and gold had still ranked in fourth and sixth place. They were followed by DAX, SMI, Nasdaq 100 and S&P 500 stock
indices. UBS, in seventh place, replaced Nvidia as the sales leader for Leveraged Products. Rheinmetall, platinum and copper made a
big leap forward. The USD/CHF underlying was also in greater demand as the greenback continued to lose value.

Rank Underlying Turnover Trades
1 Silver (USD) 561,879,757 17,602
2 Gold (USD) 444,296,889 13,833
3 DAX 365,142,251 35,830
4 SMI 278,494,232 29,331
5 Nasdaq 100 214,453,719 15,563
6 S&P 500 198,326,558 13,964
7 UBS 176,113,896 15,232
8 Nvidia 134,679,319 10,385
9 Nestlé 129,969,823 12,138
10 Tesla 123,919,549 7,981
1 Roche GS 72,529,247 7,385
12 ABB 57,570,567 4,385
13 Bitcoin Future 53,596,146 3,355
14 Dow Jones Industrial Average 52,947,957 3,170
15 Rheinmetall 47,526,566 3,731
16 Ether Future 40,404,324 1,381
17 Platinum (USD) 37,397,210 2,189
18 Novartis 34,062,766 3,771
19 Copper 33,382,040 892
20 ICE Brent Crude Oil 32,121,349 1,855
21 Zurich Insurance 31,472,413 2,107
22 Swiss Life 30,271,905 1,819
23 USD/CHF 29,959,142 3,043
24 Amazon.com 28,064,075 1,975
25 Swiss RE 23,929,128 2,567

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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Rank
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

Underlying

Holcim

Logitech

Sandoz

Swiss RE

Lonza

Palantir Technologies
Sika

Givaudan

Meta Platforms
Palladium (USD)
Partners Group
Alibaba

Apple

Alcon

Advanced Micro Devices
Euro STOXX 50
Barrick Mining Corp
Julius Baer

Microso

Swissquote
DocMorris

Alphabet (C)

Amrize

Compagnie Financiére Richemont
Barrick Gold

VAT Group

Turnover
27,367,594
25,429,314
24,410,988
24,268,903
24,265,348
23,359,065
22,565,062
20,853,110
20,704,385
20,140,819
19,446,333
19,324,565
19,207,876
17,847,522
16,616,046
15,331,657
15,031,438
14,405,769
14,303,123
13,171,495
13,142,629
13,124,436
12,988,383
12,217,278
12,142,674
11,757,858

STATISTICS

Trades
2,381
2,900
2,696
2,371
2,690
2,606
4,275
2,375
1,929

962
2,540
1,684
2,078
2,166
1,564
1,369
1,578
1,516
1,828
1,809
2,742
1,402
1,785
1,355
1,074
1,526

Source: payo Media | Data relating to products listed on SIX Swiss Exchange.
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STATISTICS

Barrier events Investment and Leveraged Products 2025

Despite a comparatively calm overall development on the markets as a whole, barrier events for Investment Products increased com-
pared with the previous year. In the case of the most popular product type, Barrier Reverse Convertibles, 2,263 or 9.6% of a total of
23,520 products were stopped in 2025 (2024: 6.1%). The increase in both investment and Leveraged Products was almost exclusively
due to the US government's surprise tari decisions in early April. These caused a violent shockwave on the markets, prompting the
US government to postpone the measures, which led to a subsequent calming of the situation.

Product type Total Knocked out (of total) In percent
Capital Protection Certificate 790 142 18.0%
Discount Certificate 377 0 0.0%
Discount Certificate with barrier 103 23 22.3%
Reverse Convertible 1,194 0 0.0%
Barrier Reverse Convertible 23,520 2,263 9.6%
Reverse Convertible with conditional coupon 128 0 0.0%
Barrier Reverse Convertible with conditional coupon 929 24 2.6%
Tracker Certificate 1,672 0 0.0%
Outperformance Certificate 138 0 0.0%
Bonus Certificate 208 17 8.2%
Bonus Outperformance Certificate 57 2 3.5%
Twin Win Certificate 4 1 25.0%
Credit Linked Notes 143 0 0.0%
BARRIER EVENTS FOR LEVERAGED PRODUCTS (ON A DAILY BASIS)
Number
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0
01/01/25 31/01/25 02/03/25 01/04/25 01/05/25 31/05/25 30/06/25 30/07/25 29/08/25 28/09/25 28/10/25 27/11/25 27/12/25
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STATISTICS

Overview of the 2025 futures market

Among the contracts traded on EUREX in 2025, ETFs & ETCs, dividends, commodities and interest rates recorded an increase in descend-
ing order, while the other areas were slightly below the previous year's figures. Contracts on interest rates, stock indices and equities
were once again in the foreground in terms of numbers, in the order mentioned above. Traded equity options reached their annual high
in March. As in the previous year, Germany dominated EUREX equity options in terms of underlyings, followed by Switzerland and

France.

EUREX STOCK OPTIONS TRADED (BY COUNTRY OF UNDERLYING)

Mio.
25
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15 ......... T
10 ........
5 I I
O T T T T 1
January February March April May June July August September October November December
2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025
W Austria Finland France W Germany W Italy W Netherlands Spain Switzerland W Others
Source: EUREX
EUREX EQUITY FUTURES TRADED (BY COUNTRY OF UNDERLYING)
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16
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January February March April May June July August September October November December
2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025
W Belgium France W’ Germany W Italy W Netherlands Spain Switzerland W United Kingdom Finland 7 Others

Source: EUREX
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STATISTICS

EUREX CONTRACTS TRADED BY UNDERLYINGS

Number (thousands)

300,000

0 T T - T T T T -_\
January February March April May June July August September October November ~ December
2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024
W Commodities W Dividends Stocks W Stock index W ETF& ETC FX W Interest W Volatility
Source: EUREX
VOLATILITY OVERVIEW
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STATISTICS

Overview of Asset Classes 2025

STOCK EXCHANGES TOP/FLOPS 2025 COMMODITIES TOP/FLOPS 2025
(Net Index) Silver 147.2%
IBEX 35 49.3% Platinum 135.9%
ATX 45.4% Palladium 81.6%
BAHA ITALY 40 32.2% Precious metals 78.3%
S&P/TSX COMPOSITE 28.2% Gold 64.5%
NIKKEI 225 26.2% Coffee 28.4%
DAX 23.0% Industrial metals 27.1%
Ish Core MSCI World 22.0% Aluminium 19.4%
FTSE 100 21.6% Compos'ne 10.0%
Zinc 6.9%
NASDAQ 100 20.2% _
Nickel 4.9%
BEL 20 19.1% com o
DJ EURO STOXX 50 18.3% Agriculture 7%
SPI 17.8% Energy 7%
SPIEXTRA TR 16.9% Crude OIWTI) 7.0%
S&P 500 16.4% Crude Oil(Brent) -8.5%
OMX STOCKHOLM 30 16.1% Cotton 9.5%
S 14.4% Natural gas -9.6%
DOW JONES INDUSTRIAL 13.0% Sugar 13.1%
CAC 40 10.4% Wheat -13.5%
OMX COPENHAGEN 20 -23.5% Cocoa -32.4%
Source: baha Source: baha
CURRENCIES TOP/FLOPS 2025 SHARE PRICE INDICES 2025 IN LOCAL CURRENCY
HUF / CHF 5,5% %
SEK / CHF 5,2%
MXN / CHF 0,6%
PLN / CHF 0,2%
ZAR / CHF -0,7%
EUR / CHF -1,0%
BRL / CHF -1,1%
DKK /CHF -1,1%
NOK / CHF -1,1%
AUD / CHF -5,7%
GBP / CHF -6,0%
SGD / CHF 7,1%
CAD / CHF -8,2%
US Dollar Index -8,3%
CNY / CHF -8,6%
NzD / CHF -10‘0% '25 I I T T 1 1 I T T T 1 I I
KRW / CHF -10,4% 01/ 02/ 03/ 04/ 05/ 06/ 07/ 08/ 09/ 10/ 11/ 12/
YEN / CHF -12,1% 25 25 25 25 25 25 25 25 25 25 25 25
USD / CHF -12,3%
HKD / CHF -12,5% SMI [ DAX I~ FTSE 100 ™ Euro Stoxx 50
BTC / CHF -17,7% Dow Jones Industrial [~ S&P 500 ™ NASDAQ 100 INDEX
Source: baha Source: baha
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STATISTICS

Listed Actively Managed Certificates 2025

sorted by exchange trading volume

ISIN Symbol Underlying CCY Issuer  Performance Turnover No.  Mgt. Fee Maturity
(in %) (CHF) trades
CH1236310558 AMBTSQ Ambitious Portfolio Index CHF  SWQ 11.22% 107,059,129 2,463 0.60 open-end
CH0399414371 USATRZ  US equities focus basket USD ZKB 19.97% 66,461,068 383 0.33 open-end
CH0516336218 ZRTOPV  Top Swiss Selection of the Year Basket CHF VT 12.97% 62,740,613 1,198 1.40 open-end
CH1139756881 ZSMIAZ  SMI Call Writer Index CHF ZKB 0.46% 48,776,881 443 0.50 open-end
CH1236310541 BLNCSQ Balanced Portfolio Index CHF SWQ 7.90% 46,335,937 1,516 0.60 open-end
CHO0301889322 Z44AAV  Swiss Research Basket CHF VT 6.21% 45,393,100 1,136 1.20 open-end
CHO0328369092 TCMCIU  Bloomberg CMCI Composite TR Index uUsD UBS 10.00% 43,707,539 481 0.38 open-end
CH0301556749 GMCAZU SAC Gold Mining High Conviction Basket USD UBS - 40,308,090 208 1.60 12/10/29

SXI Real Estate Funds Broad Net Return

CH1130739341 SWINZ DX CHF zKB 7.76% 36,668,104 469 025  open-end
CH0596280286 0610BC AR Swiss Exposure CHF BCV 16.34% 35,340,996 144 1.30 open-end
CH1236310533 PRDTSQ Prudent Portfolio Index CHF  SwQ 3.91% 30,189,740 1131 0.60 open-end
CH0481488028 UXRPTQ Ripple USD  LEON 9.04% 20586248 276 150  open-end
CH1341397888 FUWCHZ FuW Best of Switzerland CHF  ZKB ~ 20452260 1037 000  open-end
CH0481487988 UBTCTQ  Bitcoin USD  LEON 415% 19368729 251 150  open-end
CH1292092041 ACVATQ  Hawk-Eye World Index USD  LEON 000% 18112734 161 040  open-end
CHO481487970 CBTCTQ  Bitcoin CHF  LEON 19.00% 18042492 617 150  open-end
CH1121318872 CASHLK Swissquote Mega Cash Dividend CHF  LUKB 1137%  17,618516 2,276 080  open-end
CH1345423714 FEARSQ Fearless Portfolio Index CHF SwQ 10.84% 16,945,443 930 0.60 open-end
CH1254441194 RIECLK Egsli(gt'”"esmrs Equity Core Markets — ope | g ~ 16935875 01 ~ 05/00/25
CHO429794271 AAPAIZ  Aktienperlen Schweiz CHF  ZKB 13.05% 16,880,339 145 120 open-end
CHO521604923 KRYPTQ  Swissquote Multi Crypto Index USD  LEON 2621% 16279584 762 080  open-end
CH0429803890 IBDBTZ  Immobilien Basket Direktbesitz CHF  ZKB 11.20% 16,020,637 825 045  open-end
CH1218251010 EDRSLZ EdR Swiss Leaders CHF KB 13.14% 14953608 250 105  open-end
CH1218249030 EDRELZ  EdR European Leaders EUR  ZKB 2617% 14931463 232 100  open-end
CH0390989389  AGNBIS E‘;trlt‘fr;i?wer Dynamic Reference UsD  ISS 3874% 14610525 128 130  open-end
CH1438101227 ADISTQ  EarthWise Index EUR LEON 0.00% 14,321,203 34 000  open-end
CH1394397009 ZMOMUV Momentum Strategy USA Index UsD VT 0.00% 14036363 342 075  open-end

Source: payo Media
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STATISTICS

ISIN Symbol Underlying CCY Issuer  Performance Turnover No.  Mgt. Fee Maturity
(in %) (CHF) trades
CH1218241995 BSIAUZ  BancaStato Fokus Kiinstliche Intelligenz USD  ZKB 24.47% 14,023,723 427 1.30 open-end
CHO595154060 ZXBADV  Bitcoin UsD VT 75T% 14018939 197 375  open-end
CH0292584718 ZSLAAV  Cyber Security Index CHF VT -7.20% 13,861,015 394 1.20 open-end
CHO137594716 GOLDUS Gold (USD) uUsD 1SS 66.13% 13,850,784 71 030  open-end
CH0429808832 IBDBIZ Immobilien Basket «Direkthesitz» CHF ZKB 11.36% 13,810,972 107 0.40 open-end
CHO0350101900 DATACU ﬁ]od'g)c(“vesig Data Net Total Return CHF UBS 17.91% 13564941 101 075  open-end
CH1236313108 STARSQ Value Rockstars Index CHF  SWQ -13.04%  12,914379 1553 075  open-end
CH1181313383 X133LK gz’:f;‘?i‘;meLeverage‘jcaSh Dividend e ks 16.76%  12,828636 1,764 085  open-end
CHO0434695026 SAFETQ  Swissquote Global Defense Index USD LEON 50.85% 12,745,778 2,153 0.70 open-end
CH0328369100 TLPCIU  Bloomberg CMCI Copper TR Index USD UBS 4255% 12,704,664 157 037  open-end
CH0429803742  IMMINZ lsn);'ezea' Estate Funds Broad NetReturn o /g 7.85% 12,668,715 67 030  open-end
CHO516606404 ENPEFG  Topicks Index USD EFG ~ 12663870 35 - 09/01/25
CH1129857392 MAXITQ MAXI Index USD LEON - 12556,808 2 - 10/15/25
CH1101594245 EMOCIU Elgggzi;gﬁg%&?ggzﬂi'ﬁdex EUR UBS 21.00% 12,517,799 97 041  open-end
CH1438101243 ADIUTQ  US Topicks Index USD LEON 0.00% 12,505,194 16 000  open-end
CH0481488010 CXRPTQ Ripple CHF  LEON 2411% 12292657 616 150  open-end
CHO370025428 0143BC  Actions Helv-Ethic CHF BCV 1451% 12,098,044 310 110 open-end
CHO596608015 MOONTQ Swissquote Multi Crypto Mini Index ~ CHF  LEON 3540%  11,303559 2,605 135  open-end
CHO587307015 SBTCTQ  Bitcoin CHF  LEON -1881%  11,141250 762 150  open-end
CH0243159628 ESPCS2 E‘;l“e’ggosnt“kPiCki”gC(’”"iC“O” EUR BCV 3.35% 11,044,957 188 190  open-end
CHO575769044 FVGEFG  Asia Prime Index USD EFG - 10275465 65 —  09/01/25
CH0553380269 ZXBABV Bitcoin UsD VT 9.00% 10243809 211 375  open-end
CH1476723825 AEPETQ  Galaxy One Il Index EUR LEON 0.00%  10,145512 1 200  open-end
CHO566807472 GKBSMZ GKB Swiss Small Caps ESG CHF ZKB 14.19% 0639299 272 125  open-end
CH0429798074 ASTCHZ  Schweizer Werte CHF  ZKB 6.85% 9,605,714 206 1.20 open-end
CH0514819603 0563BC  Asian Equities CHF BCV 16.77% 9,476,255 41 1.64 open-end

Source: payo Media
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STATISTICS

Listed Actively Managed Certificates 2025

sorted by exchange turnover

ISIN Symbol Underlying CCY Issuer  Performance Turnover No.  Mgt. Fee Maturity
(in %) (CHF) trades

CH1181304192 DIVCLK  Swiss Dividend Champions CHF  LUKB 12.08% 9,458,698 241 0.40 open-end

CH1438101235 ADITTQ  GRexcellence EUR LEON 0.00% 9,407,143 95 0.00 open-end

CHO0377372468 ZSLAIV  Solactive Artificial Intelligence CHF VT 0.67% 9,130,328 314 1.20 open-end

CH1218255193 SWISSZ  Schweizer Inland Basket CHF ZKB 21.89% 9,007,390 173 0.70 07/12/27

Bloomberg CMCI Industrial Metals TR

CH0328369209 TIMCIU Index USD UBS 27.09% 8,770,172 54 0.37 open-end
CH0301557408 MIBOOU FTSE MIB EUR UBS 36.99% 8,700,845 377 0.60 open-end
CH1218255680 APPKBZ  APPKB Pro Appenzellerland CHF ZKB 0.00% 8,697,887 312 1.05 open-end
CH1143298573 SETHTQ Ethereum CHF LEON -23.69% 8,644,574 244 1.50 open-end
CH1438101219 ADJRTQ  Asian Opprtunities Index USD LEON 0.00% 8,618,257 36 0.00 open-end
CH1181303772 TECHLK  Swissquote Tech Giants Portfolio CHF  LUKB 6.08% 8,555,621 2,142 0.80 open-end
CH1218245897 SONMDZ Swiss Mid Leaders CHF ZKB 7.70% 8,541,646 217 1.00 open-end
CH1282379200 HOMESQ Swiss Real Estate Portfolio Index CHF SWQ 9.11% 8,526,810 766 1.20 open-end
CH1402960772 USDBKU gfn?(’;l’i’g”“”mes Equity Strategy USD UBS - 8500484 10 120 02/12/35
CH1337657568 GENAIU z‘T’E‘CIE;ZXGe”era“VE ATHEIEIEANEE | pue | 7.80% 8464194 507 075  open-end
CH1104355206 AKBRLK  AKB Return Plus Basket CHF LUKB -0.08% 8,446,724 322 1.05 open-end
CH1121309517 IMMOLK ESG Real Estate Switzerland Basket CHF  LUKB 11.02% 8,407,239 135 1.40 open-end
CH0481487996 CETHTQ Ethereum CHF LEON -24.50% 8,324,980 594 1.50 open-end
CH0429809798 EASUEZ  «easywealth» USD Equity Basket Ush ZKB 15.23% 8,315,615 89 1.00 open-end
CHO0036248992 EGCCI Bloomberg CMCI Gold TR Index EUR UBS 63.50% 8,187,781 67 0.38 open-end
CH0292584890 ZSLACV  Cyber Security Index usb VT 8.34% 8,045,989 243 1.20 open-end
CH1171797199 HAWKTQ Hawk-Eye Global Index CHF LEON - 8,009,455 17 - 05/06/25
CH1145181041 DAGAIB  Swiss Dividend Stars Basket IX CHF BAER - 7,951,531 54 - 02/06/25
CHO0542378622 XBTATQ  Swissquote Bitcoin Active 2.0 Index USD LEON -5.87% 7,833,295 291 1.35 open-end
CH1105863513 FUTTRZ  Future Trends Basket CHF ZKB 7.74% 7,763,162 479 1.10 open-end
CHO0566791916 ABWSTZ Aktienbasket Wassersto echnologie CHF ZKB - 7,663,265 78 - 01/21/26
CHO0470802635 0378BC  Actions Intell Art usb BCV 31.87% 7,657,375 81 1.64 open-end

Source: payo Media
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STATISTICS

Exchange Traded Products (ETPs) 2025

sorted by exchange trading volume

ISIN Symbol Underlying CCY Issuer  Performance Turnover No.  Mgt. Fee Maturity
(in %) (CHF) trades
CH1114873776 ASOL Solana usb 21 -31.38% 894,582,258 30,027 2.50 open-end
GBOOBJYDH287 BTCW Bitcoin Usb Wt -3.38% 462,376,258 19,678 0.35 open-end
CH0454664043 AXRP Ripple usb 21 -8.86% 457,986,273 21,809 2.50 open-end
IEO0B579F325  SGLD Gold (USD) USD INV 67.66% 369,234,137 8,186 0.12 open-end
CH0454664001 ABTC Bitcoin usb 21 -4.61% 330,185,348 16,568 1.49 open-end
CHO0454664027 AETH Ethereum usb 21 -9.68% 251,723,548 15,633 1.49 open-end
GBOOBLD4zL17 BITC Bitcoin (CHF) UsSD COIN -3.53% 226,276,138 8,947 0.25 open-end
CH1199067674 CBTC Bitcoin usb 21 -3.83% 174,447,226 12,713 0.21 open-end
GBOOBLD4ZN31 XRPL Ripple uUsb COIN -9.03% 141,428,249 4,680 1.50 open-end
GBOOBLD4ZM24 ETHE Ethereum USD COIN -11.69% 110,892,623 6,779 0.00 open-end
GBOOBNRRFY34 SLNC Solana USD COIN -32.07% 104,555,890 2,606 0.00 open-end
GBOOBJYDH394 ETHW Ethereum Usb Wt -9.87% 93,782,148 4,361 0.35 open-end
CH0445689208 HODL Crypto Basket Index usb 21 -5.67% 86,099,662 11,679 2.50 open-end
CH1102728750 AADA Cardano uUsb 21 -59.10% 81,791,433 9,556 2.50 open-end
CH1431521033 DOGE Dogecoin usb 21 0.00% 55,496,207 2,661 2.50 open-end
DEOOOA1EKOG3 XAD1 Gold (USD) EUR DWS 62.11% 48,039,596 668 0.59 open-end
GBOOBNGI9G01 SOLW Solana Usb WT -32.51% 47,506,878 2,353 0.50 open-end
XS$2892962718 RMCH Gold (USD) CHF HAN 58.33% 42,527,037 615 0.35 open-end
GBOOB5840F36 XGLD Gold (USD) UsSD DWS 68.89% 39,726,739 466 0.25 open-end
CH1471826029 HYPE Hyperliquid usb 21 0.00% 39,139,595 1,868 2.50 open-end
CH1171791820 FUW50  FuW Swiss 50 Index NTR CHF LEON 10.05% 35,483,190 1,615 0.72 open-end
GBOOBRXHQ425 XRPW Ripple UsD WT -7.61% 32,217,646 2,145 0.50 open-end
CH1209763130 ETHC Ethereum usb 21 -11.92% 30,307,909 2,492 0.21 open-end
CH0496454155 ABNB BNB uUsb 21 22.45% 24,884,762 2,149 2.50 open-end

Source: payo Media
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ISIN

X$2183935274

DEO00A27Z304

XS2940466316

CH0508793459

CH1109575535

CH1135202179

CH0496484640

CH1135202088

CHO0593331561

XS2434891219

CH1146882316

CH1297762812

CH0568452707

DEOOOA3GVKZ1

GBOOBMTP1519

CH1314031258

CH1146882308

CHO0558875933

CH1135202161

CH1385084384

CH1184151731

GBOOBLD4zP54

DEOOONXTA026

DEOOOA3GWEU3

Symbol

SGLE
BTCE
IB1T
MOON
AXLM
HODLX
ABBA
AVAX
ADOT
FBTC
ALGO
TONN
AMINAX
ESOL

WALT

ADBI

BOLD
SBTCU
HODLV
CSOL
HASH
LITE
NXTE

VTOP

Underlying

Gold Troy Ounce (EUR)
Bitcoin

Bitcoin

Sygnum Platform Winners Index
Stellar

Crypto Basket 10 Core
Bitcoin Suisse Index
Avalanche

Polkadot

Bitcoin

Algorand

Toncoin

Crypto Asset Select Index
Solana

CF Crypto Altcoins Index

Adaptivv Downside Control Bitcoin
ETF Index

Bytetree BOLD Inverse Volatility Index
Bitcoin

Crypto Basket Equal Weight

Solana

Nasdaq Crypto Index Europe

Litecoin

Ethereum

Crypto Leaders VWAP Close Index

ccy

EUR

(VS]]

CHF

usb

usb

usb

CHF

usbD

usbD

usbD

usbD

usb

usb

CHF

usb

usb

usb

usbD

usb

usD

usD

usDb

CHF

usD

Issuer

INV

ETC

ISH

21

21

21

21

21

21

FID

21

21

AMIN

ETC

WT

LEON

21

AMIN

21

21

HASH

COIN

NXT

VE

Performance

(in %)
62.19%

-6.01%
0.00%
-37.65%
-35.62%
-7.45%
-19.87%
-66.54%
-73.18%
-3.59%
-65.24%
-70.35%
-28.13%
-42.30%

-26.14%

-7.17%

41.65%
-5.74%
1.61%
0.00%
-11.67%
-22.24%
0.00%

-9.39%

Turnover
(CHF)

24,475,501
24,056,648
23,808,148
21,315,062
19,650,489
19,493,149
17,306,087
17,068,726
16,707,922
16,242,901
16,002,709
15,161,355
14,705,409
13,529,203

13,506,502

13,055,092

12,966,522
12,857,319
11,125,166
11,115,447
9,330,246
8,334,674
7,823,279

7,618,783

No.
trades

416
891
1,483
2,462
1,674
3,409
2,042
2,532
6,138
1,174
1,501
981
999
100

1,710

69

1,559
822
1,078
501
1,096
967
186

850

Mgt. Fee

2.50
2.50
2.50
2.50
2.50
2.50
0.75
2.50
2.50
1.50

1.95

0.43

1.49

0.75

1.50

STATISTICS

Maturity

open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end
open-end

open-end

open-end

open-end
open-end
open-end
open-end
open-end
open-end
open-end

open-end

Source: payo Media
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WEB ADDRESSES

Key Web Links for Structured Products

ISSUERS

BBVA
www.bbva.ch

Banque Cantonale Vaudoise
www.bcv.ch/en/emission

BNP Paribas
www.bnpparibas.ch

Julius Bar
derivatives.juliusbaer.com

Leonteq Securities
www.leonteq.com

Luzerner Kantonalbank
structuredproducts.lukb.ch

Marex Financial Products
www.marexfp.com

Maverix Securities
WWW.mavx.com

Morgan Stanley

zertifikate.morganstanley.com

Rai eisen

rai eisen.ch/structuredproducts

Société Générale
www.sg-zertifikate.ch

UBS
www.ubs.com/keyinvest

Vontobel
markets.vontobel.com

Zircher Kantonalbank
www.zkb.ch/derivate
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TRADIND VENUES IN SWITZERLAND
Schweizer Borse
www.six-structured-products.com

WWW.Six-group.com

BX Swiss
WWW.bXxswiss.com

Swiss DOTS
www.swissquote.ch/swiss-dots
ONLINE BROKER

Investing Hero
www.investinghero.ch

Interactive Brokers
www.interactivebrokers.com

Keytrade Bank
www.keytradebank.com

PostFinance
www.postfinance.ch

Saxo Bank
www.saxobank.com

Swissquote
www.swissquote.ch

Trade Direct

www.tradedirect.ch

MEDIA

payo
www.payo .ch

Finanz- und Wirtscha
www.fuw.ch

PODCAST

znini — der Borsentalk
www.znini.rocks
PRODUCT SEARCH

payo Media AG
www.payo .ch/produktfinder

baha
www.baha.com

ASSOCIATIONS

Swiss Structured Products Association
(SSPA)

www.sspa.ch

European Structured Investment
Products Association (EUSIPA)
WWWw.eusipa.org

GROUP OF COMPANIES

Lucht Probst Associates GmbH
www.|-p-a.com

Deriserv | Derivates Data Service
www.deriserv.de

Derivative Partners
www.derivativepartners.com
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lpa.

The Swiss Army
knife forevery
issuance.

Quant-Driven.

Data-Driven.
End-to-End.

SRPIssuance Automation.



Extended Trading Hours
for Structured Products
at the Swiss Stock Exchange

Trade longer, smarter, and more flexibly -
from 8:00 a.m. to 9:45 p.m. CET.

Effective immediately, you can trade

over 85,000 structured products

on SIX Swiss Exchange for almost

six additional hours - from 8:00 a.m.
to 9:45 p.m. CET. Take advantage of
the extended trading window to react
to U.S. market movements in real time,
adapt quickly to changing conditions,
and seamlessly integrate trading into
your daily routine. Manage and optimize
your portfolio with greater precision
and control.

Trade longer now

f I x WWW.six-group.com/struki-times





